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Most Remarkable Figure in

the Transportation Field

Now Turns Authoi

Writes to Justify Higher

Rates and to Picture

Railroad Builders as the

Greatest Benefactors of

the Nation Lambastes

Bear Raiders of the Stock

Exchartge,AlAlthough He

Has Built Two Great

Railroads Without Ever
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Going to Wall Street, the Ohly Case of the Kind

in Railroad History Personally Raised $40,000,-00- 0

StartecL-Life-a- s a Printer.

e

'IlTBJIEiSTIIWiECI.tho-moatiand'he-idno- t. The lad-we- to Rochester
'xemark&hle figure In the irans- -
portation "World, has written what sums his .grandfather had given

SYu He was tne Dunaer ana wb iui--
eat of the Kansas City, sPittsburg & Gulf

teailroad, now known as the Kansas City
Southern, one of the great north and south
tlces of the Middle "West.. Now he i

fcuHdinr the Kansas City, Mexico &

Orient Railway, which Is the shortest
route by $00 miles from the Missouri Hlvar
t the Pacific This new Pacific line wlu
be finished In two or three years. About
ESQ miles of Its track has been laid and 3

In operation. The two ends are built, hut
there are gaps hetween of about 650 miles.

Mr. Stllwell's book, the title of which is
"Conflfleace or National Suicide?" Is not

Jlkelvto bo the season's "bestseller," but It--

Is unique in that It is the plain, outspoken,
opinion of one of America's great cap-

tains of industry, not only in regard to
one of the leading: questions of the day
but In respect to some other blgr men. "Wall
Street will be Intensely Interested In it.
Investors will read It from cover to cover.
The general public Is not likely to find it
so absorbing. It is a protest against the
present attitude of the American people
toward the railroads. It Is a plea for
higher railroad rates. It Is a tribute to
the railroad builders, who Mr. Stilwell
considers the greatest benefactors of the
nation. It Is a justification of "water" in
securities, but Mr. Stilwell makes the dis-

tinction that much of what Is termed
"water" really is enhancement of values
and is justified. He lambasts the bear
raiders of "Wall Street, denouncing them
as enemies to prosperity and destroyers
of confldenoe. He has a chapter entitled
"Grabitis," in which he draws a picture
of the money-ma- d man in finance. The
person who reads this chapter is likely

that Mr. Stilwell had B. H. Earrl-ma- n

in view when be wrote it. He sug-
gests remedies for the present unsettled
condition of affairs In America. Among
other things he proposes a corporation
court and that traffic rates shell be fixed
for fifteen years. But above all he makes
the-plea- , "Let us be fair."

It Is a rare thing fox a railroad president
to become an author, and the strange

Hblng about Mr. Stilwell is that wblle he
has built two of the great railroads of the
United States he constructed them without
the aid; and practically In defiance of Wall
Street. He never sold a share of his se-

curities in the New York Stock Exchange.
It Is the only case on record in America,
He never has had anything: & do with the
New Tork Stock Exchange. He never
bought a. share or sold a share of any
etock-oo- . margin. His railroads, have been
buttt as business enterprises, and have
been operated as such.. They have had no
speculative attendants.

Mr. Stilwell is as proud. c his book as a
man is of his firstborn. He eay it Is sett-
ing like hot cakes. In the next edition he
Is going to "have a chapter on "Water," in
which he will show how large & part the
alleged "water" has played in. the develop-
ment tA the railro&dB.

Of all thereat railroad. men.of America,
New Tbrkers prolpbly know Arthur B,

and around New York a good deal. He is
Stilwell.

the builders of the Erie Canal and of the J

New Tork Central Rfeilrosd, and cne
the great and transportation de-
velopers his time. was
the of thlg old railroad man. and from
his childhood vras his companion. As
boy Arthur Stilwell played he knew
none of the games childhood. He
an inv&lid almost from He had to
be carried around on pillow. There la
no evidence of this now. for he is a mag-
nificent specimen of manhood. is 51
years old and looks to 40. He tho
frame a college athlete and the clear

and strong eye of the clean-livin- g

man. What education he he picked up
out of "books and .papers, lor he went to
school only two terms. He is not a
man, but he has genius for raising
money. When he was 14 years old his
father met with business reverses the
TitusvIUe oil and said to him one
aaL

"cannot furnlsft ytra with
tailor-ma-de clothe and fine linen any
more. haven't the money provide
them."

The boy tbld the lather that he never
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and, with some money he had saved out

him, he bought a printing plant and start
ed In as commercial printer. While the
journeymen looked after the jobs the boy,
Stilwell, went out and solicited the busi-

ness. the time he "was 15 years old he
had obtained so much business for his
plant that he attracted the attention of
other concerns, and he was as a
commercial traveler by a law blank pub-

lishing company on ths road at 15. He
traveled up and down the Erie and the
New Tork Central lines and did a big
business. Next he was engaged by a Balti-
more concern of printers and traveled for
them in the Carollnas and "Virginia. When
he was 19 he was making between $2,000

and $3,000 a year, and he got married.
Then he went West. In Kansas City he
rented a printing office, put all his won-- 1

derful energy into it and made money
from the first. But his health gave way
and he had to give ip tho business. Print-
ing was too confining. He moved to Chi-

cago and became the representative of
two or three stationery houses there as
salesman.

All fhls time he had been thinking of
railroads, railroads, railroads. The blood
of his grandfather was strong in his veins.
TFfl" grandfather always had talked to him
as If he was a grown man, even when
Arthur Stilwell was only a wee chap. He

the lad with him Into conferences
with financiers, contractors and others.
The old man always treated the boy as
an equal. The boy was fed on business
and statistics end finance. To-da- y there
is no man in the United States who can
get. at the heart of a complicated mass
statistics quicker and surer than Mr. Stll-wel- L

But although he thought continually
sJbout railroads he was not yet ready to

embark in railroading as a career. He
was tired the drudgery of the printing
business and selling stationery. He began
to study life insurance. That fascinated

for a few years. He became assistant
State agent . of the Travelers' Insurance
Company In Illinois, and Invented a new
policy which was the first coupon pohoy
ever in tne insurance nem. xms
was so great a success within two
years after Its Introduction, 0 per cent, of
all the business that war done by the
Travelers' was through this policy. Its

was so great that they made Stil-

well State agent for Connecticut and
I Rhode Island. He also Invented another

policy which was adopted by the Penn
JMutual and which was remarkably suc-

cessful.
But he was stai thinking of railroads.

railroads, railroads, and 27 he amazed
the Insurance people by resigning and an-

nouncing that he was going to become a
railroad man. He was making $7,000 or
48,000 a year and his Income was Increas-
ing rapidly. He, had a
bit of money .and had a fair amount of
royalties coming to him. so he started
West again. Onoe more he landed in
Kmaji City. The Belt line that has done

StiUrell the least, and yet he has in f so much lor the railroads of that great
transportation centre was built iby Arthur

Eastern born. HJs grandfather was one of f E. He financed thf3 project by
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raising th& money from the Insurance peo
ple with whom he had been working.
Once the Belt line was built he turned his
attention to a new enterprise. Tho rail-

roads running east and west had a monop-

oly of the great traffic beyond the Mis-

sissippi. They fixed the rates on grain, on
packing 'house products, on ore and on all
the other great commodities and staples
of Kansas, Nebraska, Iowa and the min-

ing States of the Par West. It was fur-

ther from the Missouri River to the At-

lantic seaboard than it was from Kansas
City to the Gulf. The surplus products
of the Middle West go, in a large meas-

ure, across the ocean.
In 1892 Stilwell began building the Kan-

sas Cky. Pittsburg & Gulf, which was
practically the air line from Kansas City
to the Gulf of Mexico 00 miles. The road
is better known to-d- as the Kansas City
Southern. There was not much trouble

labout constructing the first hundred miles,
dux wneu ne goi mat iar panic ot WH6

hit him. To build the next ten miles was
a horror. It required more application,
more time, more energy, more persistence
to raise the money for this little bit of

would need to buy anything for him again, track than it did for the next 200 or 300
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--miles. When he neared the Gulf, It was
doubtful whether he was going to seek an
outlet at New Orleans or at Galveston.
He did not go to Galveston because he
made up his mind that that city was In
danger of destruction bj a tidal wave.

Gould and others blocked his
way to New Orleans, and there was not a
port for him to go to. So he built a land-
locked harbor of his own out In the cow
pastures on the shore of Lake Sabine, and
he brought the Gulf of "Mexico up Into bis
harbor. He had a terrific fight to do it,
for at one time there were thirty-fiv- e law-
suits blocking him. Two of these suits
were carried to the Supreme Court of the

Buhe wcu of m. When the insurance bus!
Port Arthur, named in his honor, a good
sized y, a seaport doing an im-
mense traffic. Is one of the monuments of
his energy.

The Kansas City, Pittsburg & Gulf Rail
road represents an Investment of $23,000,000.
To build that and to construct the
Kansas City. Mexico & Orient, Mr. Stil-
well personally ha raised JW.OOO.OOO.

The writer of this story knew Mr. Stil-
well in Texas in the days when he was
having the great struggle to establish
Port Arthur, In the days when he was
bringing over from Holland cblonles of
Dutchmen to make homes on the prairie
around Port Arthur and around New

in the days' when he estab-
lished the wonderful

station at New which
Is one of the greatest In the United StateB.
The Stilwell of to-d- ay is no different from
the Stilwell of those days. He looks Just
as young and has every bit as much
energy. The fact that he lost the Kansas
City Southern and that It fell Into the
hands of Gates, Harriman and Gould,
does not seem to have feazed him a bit.
The day he lost control of the Kansas
City Southern he conceived the Idea
the Kansas City, S: Orient ani
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began to plan it. He doesn't believe in
idling.

Mr Stilwell was asked how It was that
he had managed to finance two such great
projects as the Kansas City Southern and
the Kansas City, Mexico and Orient with-
out the aid and without paying tribute

Street.
"So long as I don't Wall Street,

tcr'h'v ehnitlil T rn tn It?" "MV HHloroll ro.
est, if not so longPiled. "If an and

you wanted some little electrical work
done In your house would you call In an-

other electrician to do it? Tou would do
it yourself. That Is the way it Is with

United States. and the city j I was in

city

road

for
- Mexico

need

ness a great number of acquain
tances, men of substance, acumen and

I know thousands of such men.
I love I like to do my own
work myself. Doing it 13 a pleasure. Why
should I pay some one In Wall Street to
finance a railroad when I can
raise the money through my own efforts?
It would be waste."

He was asked why it was he had been
30 sweeping In his book In his
of the bears of Wall Street, seeing he had
nothing to do with Wall Street.

"I have no complaint against the 'bear,'
the man who sells stocks or sells short.
I don't know anything about Wall Street
methods, generally speaking, but what I
do inveigh against and what I strike at
strongly in my book Is the man who at-

tacks credit, the man who builds on falsity
to destroy, the man who tears down and
who does injury. That is the
type of bear raider who should be checked.
The methods these men employ to destroy
credit are criminal. They have a license
that Is ThPlr
methods are In the extreme.
The public has no conception of the Injury
they do. It Is not to the speculator but to
the legitimate property interests that the
lasting harm is done. I never have sold
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or bought a share of stock on margin in
my life, and I don't intend to.

"I haven't written my book for Wall
Street, but for the public. I
think the American people have a wrong

of the railroad and I
think there are things in the book that
will be and
Unless the attitude of-- and the
baiting of railroads stop we will have

you were ele'ctrlclan Jf panics, just

I'made

courage.
railroading.

proposition

denunciation

widespread

beyond understanding.
reprehensible

.- - uic jyiwl-ii- MUlUUt) UUilUilUCI. J.t 13 a.
time to ba fair. It is a time to be fair to
the railroads I have no Stock

and no axes to grind,
and I think I can speak I do
not believe the public has any
of what the railroads have done In the

of values In I do not
believe the public the genius of
the men who have the great

lines of America. I do not
believe the American people know the

that have been thrown around
in other countries or they

would In this coun-
try. I do not believe the people
mean to be unfair, and I do not believe
present will continue after the
American people .the situation.
But the quicker they condi
tions and rectify them the better it will!
be for the Nation." j

One of the most features of
Mr. Stllwell's book Is the chapter in which
he pays a tribute to James J. Hill. He
tells the story of tho building of the Great
Northern and what It meant in money
values to the The figures he
gives are He declares that
through the building of the Great North-
ern Railroad Mr. Hill Increased land
values at least and that the
value of labor that this railroad brought
into amounts to an-
nually. Aside from these two Items, he
says, there Is a thlnj benefit which might
be but which Is by no means
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--A Chapter from Mr. Stilvrell's Book in Which Ho Pictures the Money-Ma-d

JLmerican Fimuicier.
XE of the greatest faults of the American people may "be termed,

for want of a better word, "Graliitis," meaning: that trait of grabb-

ing-, the "rr3b disease," which has of late had full sway in the
United States.

It is grab, grab all the time until death calls the game. Suppose you
do accumulate $160,000,000, or $l6,000.li00, or even $600,000. Is this not
enough to take the energy out of any young man who inherits it?

While you were accumulating this wealth in "what s mad rush you
were living! What pleasure did you get out of life? Your family and
children obtained only a cinematographic view of you; with your club3,
youi meetings, your Avife had ouly a havy idea that she had a husband,
and by keeping a photograph of you in each room retained a fairly ac--
curate idea of your appearance.

You acquired the C. & F. Railroad; then you bought the majority of
the stock of the L. P. & W.iand froze jcut a minority of the stockholders,
by passing the dividends and pretending that you were upbuilding the
road; at last you forced them, out, or nearlj-- , for a small price. When
your squeeze was finished you started dividends by a well-arrang- ed pool,
pushed the stock up to nearly par, from, about forty; this made for you
perhaps $4,000,000, which was cne-ha- lf fair business dealings, and half
plain highway robbery. Perhaps it is not just to cast such a slur on the
highway robbers; they were brave men and took their lives in their
hands; you were a sneak and sandbagged the minority in a way they
could not resent. But this $1,000,000 enabled you to buy a large interest
in the P. 1L & P. Railroad; you were elected on the directorate; why in
thunder you wanted this, God only knows! but the "Grabitis" possessed
you and you graobed. By this time you were elected, to boards of. twenty
banks and trust companies, not for the benefit that you conferred upon
the stockholders, butbecause you thought that, as a-- director, you could
borrow more with less chance of being "called" in case you got into a
hole. You soon were director in such a lot of banks and trust com-
panies ihat you needed a secretary to tell you when the meetings oc-

curred, and you nearly required roller skates on which to glide around
from one meeting to another, in time to pocket the ten or twenty dollar
fees. By coming in late you attracted attention and it appeared to your
fellow directors that you were in demand, and that it.was an honor for
them to be on the same beards with you. fivery time there was a money
squeeze you were just two points ahead of ''a fit," since your assets were
spread out thin as mcltsses in fly time.

Doubtless you worked hard and now and then had to take a cocktail
and a few whiskies to-kee- up the pace, but you had "Grabitis" and you
could not stop to rest; you were a human steam, roller, .and, like adverse
Fate, crushed those in your path. Then came a year when things looked
blue; you took a house at, Newport for the season in order to bluff your
banks, and you rushed through the year, not once breaking a cog of the
wheel of your plans.

Next, stocks were depressed! Yon tried to grab one more railroad,
biro some one with a ''Grabitis" case eclipsing yours got ahead of your it
worried you; you felt the Irss of prestige: ycu slept poorly; took more
whisky and soda, etc. Soon there came a day when a string in your
make-u- p snapped: you stayed around the house and sent word that you
were feeling fine, tut voud iake a monih or two of rest; in a week or
so all the strings wore snapping and it was all over.

In twenty years not a person on earth, excepting son or daughter,
will ever know that you existed; they will now and then point to your1
picture and say, "That was father he was; a wonder in his day!"

Is it worth it? You were merely a human cash register; just a
machine in which to drop dollars to- - be added up correctly.

negligible, and that is the opportunity
he offered for a safe Investment of for-
eign and domestic capital in new Indus-

tries.
There Is a chapter in the book in "which

Mr. Stilwell tells some stories of Diaz
that are delightful. Probably no Ameri-
can railroad man has had more dealings
or more Intimate relations with the Presi-
dent of Mexico than has Mr. Stilwell.
From the anecdotes In this book the
reader Is likely to have a good deal of
respect, if not admiration, for the wonder--- -

old repuoiic j "- - "o ior country seats to
to south of us. , ei- -

The Kansas City, Mexico & Orient road
almost In an air line from Kansas

City to Topolobampo, Mexico. In Qulf
of California. Stilwell for this

lillne greatest concession given
by Mexico. When road Is finished It

,is likely play a big part In transcon
tinental traffic and transpacific commerce,
for It will be short line. Aside from

'through freight, great thing Is
opening up of immense stretches of virgin
territory in Oklahoma, western Texas and
Mexico.

OflXY DEAIS WITH PITJTOCEATS

,rOur business is unlike other,"
substantial looking, smartly dressed

iman aown in tne wan street section.
country estates to multi-millio- n

aires. It is seldom we bother with
thing under twenty-fiv- e acres. If. a
we're like that railroad
bridges; we make few sales, those
do make are good ones.

"The essentials our business are a

AJESTIC THE&T

A BOOK

feffl

small suite of offlces-- no ever corneato see us there--a telephone and alsophones at homes of parteer andmyself, & bright, quick-witte- d re-sourceful, pleasant voiced young--

who is a stenographer-secretar- y and WhJ
always knows where to And us. Stayinjr
In our offices Is a waste of time: we must-mi-

in with people, with bl men Incity and in the country, make our-
selves personally well known and liked"
and Incidentally pep Into a man's ear. un- -
UUUUM,CW' "Ul-- " a way ne'll remember

ful man wno ruies over tne sues
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"I don't suppose either my partner ormyself Is In our offices six hours a, weekaltogether. A good many days we never
come Into the city at alL Both of us live
out In the country in the midst of our
properties, you might say. But our girl
always knews where to put her finger on
us. It would very rarely happen she
couldn't get in touch with one or the
other of us within a couple of hours at th
very worst.

"In this business you've got to make
everything easy for tho big man you're
selling property to. He hasn't the time to
fuss over it. He has a clear Idea of what
he wants, and he thinks and acts quickly.
Tou must be on hand when he wants you
and you can't put him ot like you can
little man. Our business would very nearly
fall to the ground if it Wasn't for our
young woman, though. She knows th
people worth while, and she'll move heaven
and earth to get us at any moment and. to
do It In a way that will flatter the big
man tremendously."

EVERY NIGHT
RETURN OF THE ORGlrTAL MAJESTIC COMPANY IN

Musical Comedy With Nv Scenery and Effects
GREATEST SHOW ON EARTH FOR THE MONEY
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